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MAX-E  
(Educational Line of Credit) 

 

6.75% for up to 84 months 
 

$20,000 maximum  
loan amount 

Advances can be used towards tuition, 
room and board, computer and books. 

Contact one of our loan officers today to 
see if our MAX-E L.O.C. is right for you. 

 
 

Copies of bills and acceptable co-maker required.  
  

All loans are subject to credit approval. 
 

The MAX-E loan is a revolving line of credit.  
 

Estimated payment on a 6.75% A.P.R. MAX-E loan  
for 84 months is $14.97 per $1,000 

ǒ Colleges  

ǒ Universities  

ǒ Private Schools  

ǒ Technical and  

ǒ Trade Schools 

Sometimes the 
grants and  

scholarships just 
arenôt enough 



 

 

Chapters 7 and 13  

Bankruptcy is a federal law that establishes an orderly process to provide protection to debtors and fair 

treatment to creditors. Bankruptcy is an option to deal with a financial crisis, but all consumers are 

urged to fully understand the process and potential ramifications.  The two most common types of       

consumer bankruptcy are referred to as Chapter 7 and Chapter 13 bankruptcies.  

A Chapter 7  is a roughly 90 -day process that gives you the opportunity to wipe the slate clean, eliminat-

ing many or all of your debts without having to make any future payments. "Discharge" is the legal term 

that means you no longer have a legal  obligation to repay a debt. In a Chapter 7 bankruptcy, your assets 

can be at risk and some debts will not be discharged.  

A Chapter 13 bankruptcy is a three - to five -year repayment proceeding. In Chapter 13, you gain protection for your assets, and you are 

able to repay certain debts such   as child support arrearages, taxes, car payments and home mortgage arrearages over a three - to five-

year time period rather than having your wages garnished or your    assets seized. In exchange for this added benefit, you mu st agree to 

make a monthly payment of your disposable income to repay a portion of your debts.  

 Will bankruptcy help my situation?  

Bankruptcy can give you a fresh financial start on life and can seem very attractive to people who cannot afford to pay their  bi lls as they 

become due. However, the process is not for everyone. Filing for bankruptcy comes with attorney fees and court costs, filing wil l have a 

negative impact on your credit report, and it may be difficult to   obtain credit for 2 -3 years following a bankruptcy. You shou ld always 

talk to a licensed bankruptcy lawyer to assess the pros and cons of filing in your particular situation. Many attorneys will give a free 

consultation to discuss a bankruptcy and what alternatives may be available.  

Will bankruptcy eliminate my debt?   

Bankruptcy will not necessarily allow you to avoid paying back all of your debts. A Chapter 13 bankruptcy requires you to pay  back a 

specific portion of your debts. Even in a Chapter 7, some debts such as child support obligations, spousal support,  criminal  restitution 

and fines cannot be discharged. Some other types of debts are dischargeable in some circumstances, but not others. For exampl e, debts 

from taxes, bad checks and the fraudulent use of a credit card may not be erased (depending on the circumstances). Student lo ans are 

rarely discharged.  

Will I have to give up all my property?  

Although Chapter 7 is a "liquidation proceeding," you will be allowed to keep certain property, as long as the fair market va lue of each 

item does not exceed certain amounts. (Fair market value is not your original purchase price. It is sometimes  described as " garage sale 

value," or how much actual cash you would receive by      selling the item to an unrelated party.) Certain property such as y our  working 

tools, household furnishings, your car and your home may be entirely protected, or "exempt," through bankruptcy. Unlike a Cha pter 7 

bankruptcy, a Chapter 13 case usually allows you to retain all of your "non -exempt" assets, but you will be required to make mon thly 

payments to a bankruptcy trustee.  

What will happen to my credit rating?  

A Chapter 7 bankruptcy case will be reported by credit reporting agencies for 10 years. A Chapter 13 bankruptcy case will be reported 

by credit reporting agencies for seven years. Keep in mind that credit is a privilege, not a right, and some creditors will r equire an     

extended period of time after bankruptcy before extending further credit. This is certainly one reason to be cautious about f ili ng      

bankruptcy.  

NOTE: The information contained herein is for educational purposes only and is not legal advice.   You should seek advice from a legal 
professional regarding your particular situation.  

As a valued member, we are providing you with access to certified experts, who   
will empower you to eliminate financial stress, get out of debt, increase savings,   
and achieve your financial goals. 
 
GreenPath Financial Wellness can: 

• Explore options for easing financial stress and achieving financial goals 

• Discuss your credit and provide tips for improving your credit score 

• Look at student loan repayment options, including the pros and cons 

• Discuss debt repayment options 

• Assist with housing issues, including purchasing a home, avoiding foreclosure, or reverse mortgages 
Provide you and your family with financial education, through online resources and tools 

 
GreenPath can give personalized answers to your individual needs.  For issues, ranging from a proactive savings plan to saving 
a home from foreclosure, advice is only a phone call away.  Contact GreenPath today!  To use this new service, simply call   
1-877-337-3399.  Hours are Monday through Thursday 8 a.m. to 10 p.m. (ET), Friday 8 a.m. to 7 p.m. and Saturday from        
9 a.m. to 6 p.m. You can also visit them at www.greenpathref.com. 

http://www.greenpathref.com


 

 

You can reach the following  
staff members at  

234-352-1100  
Gayle, Raette, Sara, Cathie and Melanie 

Website  -  www.fofcu.com 

E-Mail  -  fstonecu@fstonecu.com 

E-Statement Website 
https://www.cos8twiz.com 

AKRON  BROOK PARK 

 
Local Phone: 234-352-1100 

 
  Fax:                330-724-2590 

 
  Toll-Free:       888-740-8351 

 
Mailing Address 

 31 Hanna Parkway 
 Akron, OH 44319 

 
Hours: Monday—Friday 
     8:15—4:15 E.S.T. 

 
Phone: 216-362-3633 

 
     Fax:     216-362-5151 

 
Branch Address 

6275 Eastland Road 
Brook Park, OH 44142 

 
Hours: Friday ONLY 
10:00—4:00 E.S.T. 

(Closed 1:00—1:30 for lunch)  

Staff Extensions  
Automated Telephone Number 

234-352-1095 

SCOREBOARD 
June 30, 2018 

Assetséé.é.$204,807,996 

Shareséé.é$167,807,304 

Loansé.éé$32,660,606 

Mortgage Loan 
Originators (MLO) 

Carrieéééé...é.853880 
Donnaéééé...é419539 
Marleneéééé...é419541 
Karaééééé.é1245004 

Bethéééééééé...é.220 

Bettyéééééééé..é..221 

Carrieéééééééé...é112 

Donnaéééééééé.é.210 

Karaéééééééé....é.110 

Lindaéééééééééé..222 

Marleneé...........................111 

Wayneééééééééé.é200 

Identity Theft Reporting 

Call Us Immediately! 
1-888-740-8351 

       Experian 1-888-397-3742       
Equifax 1-888-766-0008 

TransUnion 1-800-680-7289 
Federal Trade Commission 

1-877-438-4338  

Transferring money to your checking account 

We can electronically transfer funds from your credit union share 
account to a checking account at another financial  institution up to 
six times each month.  We need a signed authorization and a copy 
of a voided check on file.  If you do not have checks, the account 

owner(s), account number and routing number may also be provid-
ed to us on bank letterhead. Once we have  this information on file, 
contact us before 3:00 p.m. E.S.T., and your transfer will be credit-
ed to your checking account on the next business day.   For more 

information,  call us at 1-888-740-8351. 

Address Changes 

All address changes must be done in writing.  When in-
forming us of any address changes, please include cur-
rent phone numbers.   Phone numbers should include 
home, work and cell.   If you would like all correspond-

ence to be sent to a P.O. Box we must also have a physi-
cal address on file.  You can contact us for an address 

change form or you can  download one from our website.  
Upon completion you can mail it or fax  

(330-724-2590) to us.   

CU Members Mortgage 

For 1st mortgage loans outside of the states 
of Ohio and Tennessee, call  
1-877-316-6434 or log on  

www.rockieshomeloancu.com 

 

Monday, September 3rd 
Please plan your withdrawals 

and transfers accordingly.   
Have a safe and  
happy holiday! 

http://www.fofcu.com
https://www.cos8twiz.com
http://www.rockieshomeloancu.com


 

 

Loan and Savings Policies (All loans are subject to credit approval) 

SECURED LOANS Annual Rate Terms 
Minimum Payment       per 

$1,000 
Amount and Conditions Requirements 

Regular Share Pledged 
4.50% 
2.50% 

Up to 84 months 
Up to 36 months 

$13.91 
$28.87 

None 95% of Pledged Shares 

Term Shares Pledged See Note Balloon  None 
Rate is 2% over term  

share rate 

New Vehicles 
2018-2017 (untitled) 

1.99% 
2.99% 
3.49% 
3.99% 

42 months 
60 months 
72 months 
84 months 

$24.67 
$17.97 
$15.42 
$13.67 

Purchase Price 
Purchase Price 
Purchase Price 

$30,000 and over 

Copy of Purchase Order 

Used Autos 
2017-2015 

4.49% 
4.99% 

Up to 60 months 
Up to 72 months 

$18.64 
$16.11 

Purchase Price 
$30,000 and over 

Copy of Purchase Order 

Used Autos 
2014 and older 

5.49% Up to 60 months $19.10 Purchase Price Copy of Purchase Order 

Other Collateral 6.75% Up to 72  months $16.93 Up to 100% Financing Copy of Purchase Order 

CO-MAKER LOANS Annual Rate Terms 
Minimum Payment       per 

$1,000 
Amount and Conditions Requirements 

Max-E Line   
Educational L.O.C. 

6.75% Up to 84 months $14.97 
$20,000 limit Revolving 

L.O.C. 
Copy of bills and acceptable 

Co-Maker 

Co-Maker 8.75% Up to 60 months $20.64 $20,000 limit Acceptable Co-Maker 

UNSECURED LOANS Annual Rate Terms 
Minimum Payment       per 

$1,000 
Amount and Conditions Requirements 

Unsecured Loans 8.75% Up to 40 months $28.91 
$10,000 limit 

Closed-end loan 
Signature 

Max-A Line 
Unsecured L.O.C. 

8.75% Up to 40 months $28.91 
$10,000 limit 

Open-end loan 
Signature 

Signature30 6.99% Up to 30 months $36.43 
$5,000 limit 

Closed-end loan 
Signature 

OWNER-OCCUPIED HOMES IN OHIO & TENNESSEE ONLY 

1st Mortgages Loan-to-Value Rate Maximum Payment per $1,000 

10 Year/120 months 80% 3.50% $350,000 $9.90 

15 Year/180 months 80% 3.70% $350,000 $7.25 

15 Year/180 months 90% 3.90% $350,000 $7.35 

20 Year/240 months 80% 4.00% $350,000 $6.07 

20 Year/240 months 90% 4.20% $350,000 $6.17 

30 Year/360 months 80% 4.40% $350,000 $5.01 

30 Year/360 months 90% 4.49% $350,000 $5.07 

2nd Mortgages Loan-to-Value Rate Maximum Payment per $1,000 

10 Year/120 months 80% 6.75% $100,000 $11.48 

Max-H Line L.O.C.                      
1/2% of amt. borrowed 

80% 5.00% variable $100,000 n/a 

SHARE ACCOUNTS 

Account Type Term Annual % Yield Dividend Rate Compounding Information 

Regular Share n/a 1.004% 1.00% Dividends are calculated by applying the 
periodic rate to the daily balance in the 
account and are compounded and 
posted quarterly. IRA n/a 1.508% 1.50% 

Term Share Accounts Regular and 
IRA 

1 Year 1.055% 1.05% Dividends are calculated by applying the 
periodic rate to the daily balance in the 

account and are compounded and 
posted monthly.  Penalty for early 

withdrawal is a maximum of 120 daysô 
dividends.  A minimum deposit of 

$5,000 is required. 

2 Year 1.308% 1.30% 

3 Year 1.561% 1.55% 

4 Year 1.815% 1.80% 

Regular Share & IRA Share rates in effect from July 1, 2018 to September 30, 2018                                                 
Term Share rates effective July 1, 2018 

ALL TERM SHARE AND LOAN RATES, CONDITIONS AND TERMS ARE SUBJECT TO 
CHANGE AT ANY TIME; REGULAR SHARE RATES ARE SUBJECT TO CHANGE QUARTERLY. 


